
T a s m a n i a n  C h a m b e r  o f
C o m m e r c e  a n d  I n d u s t r y

A B N  7 7  0 0 9  4 7 5  9 8 7

I n d u s t r y  H o u s e
3 0 9  L i v e r p o o l  S t r e e t
H o b a r t  T A S  7 0 0 0

ANNUAL
REPORT

2 0 2 3

0 3  6 2 3 6  3 6 0 0
a d m i n @ t c c i . c o m . a u



TC
CI

 a
nn

ua
l r

ep
or

t

Chair and CEO Update

The Tasmanian Chamber of Commerce and Industry (TCCI) has once again
concluded an excellent year. Commencing the year we had budgeted a
financial loss designed to strategically support the allocation of resources for
investment in enhancing our service delivery. We are pleased to announce
that we have successfully closed the fiscal year with a surplus whilst
continuing to improve the TCCI service offering. 
 
Notably, our programs and service offerings have exhibited strong
performance over the past 12 months. Membership levels have remained
strong as a result of relevant and valued services. Strong demand for
products and services continues to shape our updated strategic plan, which
prioritises the expansion of our existing services to ensure the long-term
relevance to the business community and financial well-being for the
organisation.
 
The TCCI continues to implement new technology to allow us to focus our
efforts on service delivery and to provide services across the range of
mediums that businesses require. We also continue to review our events and
service offering based on member feedback in order to meet the changing
needs of business. TCCI communications continue to be an important focus
of the organisation to keep members up to date on relevant issues. 
 
Proudly, the TCCI finalised the purchase of a new headquarters for the
organisation, culminating a decade of strong performance and fiscal
management to achieve this goal. The New Town property is currently leased
until our planned relocation in the coming year. We look forward to
welcoming members to the new premises in due course. 
 
This year also witnessed the establishment of a new committee, Clean Energy
Tasmania, which serves as a coalition representing major renewable energy
businesses within the state. Simultaneously, our new Policy Committee and
Membership Committee have continued to enhance and focus our efforts.
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Michael Bailey
CEO

Paul Ranson
CHAIR

We are pleased to share that our advocacy continues to benefit the Tasmanian
business community with efforts including driving solutions to address the
state’s energy crisis such as funding for Project Marinus.
 
We extend our sincere thanks to our members for their ongoing support and
engagement with the organisation. The dedicated and highly skilled TCCI team
and Board strive to ensure that our organisation remains focused on
delivering on your needs and the needs of the Tasmanian business
community. 

On a personal note, I have decided that it is the right time to retire as Chair at
the conclusion of this year’s Annual General Meeting.  It has been a privilege to
serve as Chair for the past 4 years working with a dedicated and capable Board
and Management Team.  During my tenure we have made strong inroads in
building our organisational capacity to enhance our advocacy and service
offering for our members.  We are a trusted and respected voice for business
in Tasmania and this was very evident during the challenging years of the
global pandemic when we were able to influence government policy in
responding to the needs of the business community.  In closing, I would
express my appreciation to our CEO, Michael and his team who work tirelessly
and with passion for our members and the best interests of the business
community.      

Note from the Chair 
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Financial Statements
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DECLARATION OF INDEPENDENCE BY STEPHEN MAY TO THE DIRECTORS OF TASMANIAN CHAMBER OF 
COMMERCE AND INDUSTRY LIMITED 

 

As lead auditor of Tasmanian Chamber of Commerce and Industry Limited for the year ended 30 June 
2023, I declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

BDO Audit Pty Ltd 

 

 

Stephen May 
Director 

Sydney, 19 September 2023 

6















































 

Level 11, 1 Margaret Street  
Sydney NSW 2000 
Australia 
 

Tel: +61 2 9251 4100 
Fax: +61 2 9240 9821 
www.bdo.com.au 
 

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77 050 
110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK company limited 
by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under Professional 
Standards Legislation. 

 

 

 
 
INDEPENDENT AUDITOR'S REPORT 

 

To the members of Tasmanian Chamber of Commerce and Industry Limited 

 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Tasmanian Chamber of Commerce and Industry Limited (the 
Company), which comprises the statement of financial position as at 30 June 2023, the statement of 
profit or loss and other comprehensive income, the statement of changes in equity and the statement 
of cash flows for the year then ended, and notes to the financial report, including a summary of 
significant accounting policies, and the directors’ declaration. 

In our opinion the accompanying financial report of Tasmanian Chamber of Commerce and Industry 
Limited, is in accordance with the Corporations Act 2001, including: 

(i) Giving a true and fair view of the Company’s financial position as at 30 June 2023 and of its 
financial performance for the year then ended; and  

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the Corporations 
Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s 
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code) 
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Other information  

The directors are responsible for the other information. The other information obtained at the date of 
this auditor’s report is information included in the Company’s annual report, but does not include the 
financial report and our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  
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In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed on the other information obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.  

Responsibilities of the directors for the Financial Report  

The directors of the Company are responsible for the preparation and fair presentation of the financial 
report in accordance with Australian Accounting Standards and the Corporations Act 2001, and for such 
internal control as the directors determine is necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to 
cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report. 

BDO Audit Pty Ltd 

 

 

Stephen May 
Director 

Sydney, 19 September 2023 
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